Notes to account 

1. The accounts of the Company and its subsidiary companies are prepared under the historical cost convention modified to include the revaluation of certain fixed assets and in compliance with approved accounting standards in Malaysia except for non compliance with the disclosure requirements relating to cost of services rendered as required by International Accounting Standard No.2 on Inventories. The same accounting policies and methods of computation are followed in the quarterly financial statements as compared with the most recent annual financial statement.

2. There is no exceptional item. 

3. There is no extraordinary item.

4. Taxation and deferred tax.

Taxation 








  1999

  1998 








RM’000
RM’000

Current taxation 




      -

1,277

Under / (over) provision in prior years 

     11

   (44)

Deferred taxation 



      
     98 

   705








    109

 1,938

Tax on income for the Group for the year ended 31 December 1999 is waived in view of the tax waiver in 1999 which had been gazetted in the Income Tax (Amendment) Act 1999. 

Deferred Taxation 







      
      1999
   1998








   RM’000
RM’000

Balance at 1 January 



     1,062
       357

Transfer from profit and loss account 

          98
       705







     1,160 
    1,062

5. There is no pre-acquisition profit for the current financial year to date. 

6. There is no profit on any sale of investments and / or properties for the current financial year to date. 

7. There is no purchase or disposal of quoted securities by the company.

8. There are no changes in the composition of the company for the current financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations. 

9. Status of Corporate Proposals

The corporate proposals as announced to the KLSE on 25/10/99 and followed by a revised announcement  on 16/2/2000 is currently still on-going. 

10. We have four student intakes in a year, in January, April, July and October. The first three intakes are considered major whereas the October intake has traditionally been very minor. As a consequence of this, profits are normally made in the first three quarters of the year with the last quarter normally incurring a loss.  

11. There are no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date. 

12. Group borrowings and debt securities as at 31/12/1999:
Descriptions
Short term

(RM’000)
Long term

(RM’000)
Total

(RM’000)
Notes

Term Loan 
283  
0
283
Secured liabilities

Hire purchase and lease creditors 
338
79
417
Secured liabilities

Total 
621


79
700


13. Guarantees given by the Company for hire purchase facilities granted to subsidiaries amount to RM31,000.

14. There are no financial instruments with off balance sheet risk at 28/2/2000.
15. There is no pending material litigation at 28/2/2000.

16. The Group’s turnover and profit are derived mainly from educational activities in Malaysia and accordingly no segment reporting is presented.
17. The reduced loss for the current quarter as compared to that of the same quarter of the previous year is mainly due to two factors namely the slightly better student intake as well as the reduction in operation cost achieved. 
18. With the continuing improvement in the economy of the country, the Group expects to have better student intakes in the year 2000.  

19. With the education industry continuing to be very competitive it is expected the profitability of the Group will be affected in year 2000.

20. Explanatory notes for the final quarter is not applicable.

21. 10% tax exempt dividend has been proposed. 

